company has had noe dificulty in digposing of s
output. For six months [t hag not had a pound of
unsold copper on its hands,

The Inavguration of a quarterly dividend, be-
gluning at 50 cents n share, Is pretty sabstantial
evidence that the ecorporation—surface mine,
steam shoyvels, reduction plant and all—have gone
beyond the exporimental stage and achleved sue
cons,  Bul there ls still strongar proof, The ca-
paclty of the mill i to be increased to #,000 tons
of ore a day.

Business men ns wise ns thoge in charge of
Ttah Copper do not enlarge plants whase offts
cléney 18 questionable.

Wetimates based on actpal experlence show
that the addition to the mill will add considerably
more than hall to the former output, bringingz
the annuul production of copper to nlnety or one
hundred milllon pounds. To transport, the afdl
tonal {onnage better rallroad faellitdss will be In.
dispensable, nnd It is more than probable that the
company will buolld o line of its own from Bing
ham to Garfield,

It Is understood that Genernl Manager D, €.
Jackling, who Is also first viee president of the
corporation, went over the expansion plans with
the direetors during his reécont vigll 1o New York.
and was glven aulhority to proceed with the
work. The officinl announcement may be made
In the next guarterly report,

ABLE GENERALSHIP OF UTAH CON.

Bomeone—was It Mr. Dooley or Herh Spen-
cer?—onee sald that the principyd difference he
tween the primitive wn:d the elvilized man s in
the range of their foresight, The one, it was as-
serted, looks only to the morrow, while the other
plans for the months and years (o come.

The same difference distinguishes the mod-
orn from the old fashioned mining enterprise. It
is no longer consldered good poliey to hustle the
ore ont of a4 mine ns fpst asg It Is found. The ore
referves are ms important (o a mining company
a8 18 the cash reserve to a bank or the reserva
corps Lo an army In battle,

No better example of the provision of the up-
to-date nlne management Is to be found any-
where than that afforded by the Utah Consoll-
dated of Bingham. President Broughton has
ghown himself Lo be n moan of unusual discern
ment, and he has as his local representative
Genernl Manager J. B, Hisque a min possesso
of the same gualliy Ipn o high degree.

One not In thelr conflilence s unable to sny
how far Into the future thelr plang extend, but
the events of the past year have shown them
well armed for every contingsoey which has
arlsén during that period. Thelr rendiness was
partionlarly evident whén the Amerlean Smell-
ing & Refinlng company attempted to sxtrac
from them a higher rate for the treatment of
1"l Consolidated ore than they consfdered falr,

Foresecing a long wny ahead the elosing of
the Highland Boy smelter st Murray, in com-
pHance with an anti-smoke Injunctlon, the Utah
Consolldated had taken optlons on 1600 aeres of
Innd on the west slope of the Bingham mountulng
und secored from the owners an agrecment for
emoke dnmage easements on the 30,000 ncres
more, A considerable mmount, possibly $10,000,
was pald to secure these optiong, and wonld have
been wasted had thé oceasion for thelr exercise
not arisen. The pceasion, however, was not Jang
In coming. The Highland Boy was anjoined from
operating, and the mine found (tsell without a
market for lts oresd,

Prepurations had been made looking to the
buliding of n new smelter on the optloned site,
when the Awmerlean Smelting company tendered
the services of Ity Garfield plant at a rale which
apperled to the buginess Instinets of tha Utah’s
execitives. ‘The econtrnct with the Amerlean

was cloged. Tt was for the period of one year,
with the oplion of a year's rencwal.

During the past year the Consolidated fur
nished the Garfleld smelter with from 800 to 1000
tong of ore dally, Relations wore plensant, and
It began to look as if the ten thonsand or more
dolara pald to the farmers would be lost. Naver-
theless, 'the Uinh Consgolldated ofMcera were wise
enough, before the options expired, to sound the
pmolting company u8 to its future Intentions. It
wias suggested that a five-year extension of (he
existing contraet would be most weleome.

The American company temporized, and the
matter would have bLeen unsetfled, when the
Tooele county options expired had the mining
company not served an ultimatom requiring an
answer before that time, The answer was n re-
fusal to econtinue the old contract for a five-year
term and the proposal of a higher rate. But a few
hours of e remained to the options when this
reply was recelved, but the time was sufficlent
for the strategiats of the Uitah Consolidated. They
hiad provided themselves with the cash necessary
to clogse with the landownors, and, on the day
that the options were to have expired, the com-
pany’s paymasters were at Tooele, with a hun
dred thousand or more dollars to take them up.

The next development came so promptly that
one 18 inclined to guess that the Utah officials
had heen exercising thelr foreslght in another
direction, John D. Ryan, Thomas Cole and other
operntors in the Batte, Mont,, copper flald, ap
plied for a lease on the Utah Con's new smelter
gite, proposing to bulld n modern 2000-ton smelt-
Ing plant there and to treal the enlire output of
the Utah at & remorkably low rute—a rate that
would suve $300,000 from the sum pald this year
{o the American.

Thus, at every turn, the able generalship of
the Titah Consolidated management has wrested
viotory from every apparent defeal,

The same regard for the future has charac-
terized the development of the company's mag-
nificent estate &t Bingham—a property famous
the world over lor tlie economy of Its methods
and the low cost of Its produet. In 1008 its ore
reserves were incerenged more than 100 per cent
Compelent persons have estimated that the re-
serves are large enough at the present time to
supply the smellers with 800 tons of ore every
day for six or seven yesrs.

Twelve monihs' work has demonstrated tho
progence of splendid resources on the 650, 700
and 800-foot levels in absolutely virgin territory.
Desplite contrary reports from Boston newspapers
It 1 mgserted by porsons who have been allowed
to sea the insldée of the mine that some of the
gold ora found at depth 1s of sueh 4 grade that
It can bLe shipped dirvect to the smelters at a
profit for lis yellow metal values alone.

At the extréeme northern part of the property
and not far below the surface, the management
has opened p body of lead ore that will stand
comparison with anything In the enmp—and that
I8 saying something in its favor. Some aof the
are found here will average well above 40 per
cent,

Prosident Broughton, in his last yeport to the
stockholders, made the statement that the sul
phide ore in slght Is 1,202,950 tons, helng 102,530
tons more than wag in slght in March, 1007, The
net profit for the last fiscal year was $1.179.418,
or $3.93 por share. Since that report was made
the guantity of ore In slght has been Increaped
nnd the rising price of copper has nilded many
thousand dollars to the value of the monthly out-
put,

RECORD AT THE DALY-WEST.

The trials and tribulations that have beset (he
Daly-West mine at Park City for (wo vears and
more are well olgh over, The road ahead, down
(hrough the months of 1900, (s smooth and Invit-
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ihe outlook from tha'
which presented Itself at the beginning of the

Ing. Very different s

present year. AL that time the grip of the finan-
elal panie had scarcely commencod to relax, the
smelters were barring thelr doors agalnst sliver-
iead rock, stocka were so low that a man's poy
erty was In proportion to the quantity he held
und the work of opening the Ontarvio tunnel had
met with so many vexntious delays that no one
would undertake to say when It would reaily be
opened, or when the lower reachex of the Daly-
West would be drained,

The end of the year finds the country o a
state of almost norinnl progperity, the smelters
anxlously looking for ore, mining stocks more
popular than ever among conservative investors,
the Ontarlo tunnel reopenod and being extended
ripidly into Daly-West ground and good progress
belng munde In the deepening of the compuny’s
maln working shafl, HEarly In 1009, 1t 18 safe to
prediet, the drain tunnel will be earried under the
Daly-West shaft, the shaft connected with the
tunnel, new levels sent out into the huge deposits
of milling ore and the ontpul restored to the dazzl-
Ing figures that made Daly-West 4 name to con-
Jure with a few years ago.

But one clond flecks the horizon at thls time.
Sllver is disgracefully chenp and lend does not
bring what it should. This disagreéable bhe-
hayior on the part of the metnl market I8 nat-
urally objectionable to nll mines tnat produce the
metals affecled, Daly-West Included, but the own-
ers of that property can comforl themselves with
the knowledge that In a struggle for survival
their mine eqn prove its fitness by earning profita
at metal quotations which would drive half of iis
nelghbors Into bankruptey. By reason of Its de-
velopment, location and equipment, as well as the
volume of Ita ore bodies the Daly-Wesi has an
assured place among Lhe lowest cost produce” s.

It hns always been assumed by the publie
and admitted by the management thal the ghoots
ta be tapped below the old water level would be
of lower grade, although larger, than tho ore de-
nosits nearer the surface. But this theory is not
being confirmed by the appearance of the main
shaft as it goes down. Some of the lenses of ore
penetyated In the last hundred feet are high grade
—#0 rich In fact, that they exceed the average
of the rock mined above. A positive siatement
thal the deeplying shoots will consist largely of
emelling ore would be premature, bul one may
stand on the predietion that they will contain a
much belter grade than the most optimistic min-
ing expert expected to find before the revelations
of the present vear,

During the first six months of 1908 work at
the Daly-Wesl was almost at a standstill, Not
until after the ¢ollapsed Ontarlo draln tunnel was
cleaned out and repaired in’ May was an effor!
made to resume ore production. By midsummer
from 250 to 300 men were In the workings, a con-
slderable foree was employed In driving the tun:
nel bore into the watercharged territory, the
alnking of the working shaft wuas encergoticully
commenced, the mill was started and the opera-
tlong in the southeast drift toward the Little Bell
were resumed,

AL the depth of 1,686 feet In the maln shaft a
veln of high grade more than o foot In width
wae found flssuring the quartzite. It was below
the foot wall and therefore outside the zone in
which shipping ore was anticlpated. The miners
dld not stop Lo deift on this veln, bul cut through
it and hastoned on down toward the' 1,700 leve!
which Is now close at hand,

In addition to the prospective rlches in the
deeper workings the mine ean show excellent
ccnditions an the 1,200 level where Its heavlest
re\erves are developed, and in the territory ad-
Ialng the Little Bell,

Samuel L. Clemens (Mark Twain) passed his
geveniy-third birthday

ot November 80,




